HSC General Mathematics Homework

Topic: Taxation (Ch 12) - Prelim

Name: ______________________
Date Due: Monday 5 / 12 / 2005

(All working and labels etc must be shown whether you think so or not)
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	1. Bob claims tax deductions of $1200 for tools, $150 for each of 3 uniforms and $5/week for dry cleaning. Calculate his deductions.


	2. A computer valued at $1500 is depreciated as a tax deduction at 33%. Calculate the deduction.


	3. Jane is allowed a tax deduction of 42.4 cents per kilometer. If she travels 3500 km on business then calculate her deduction.
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	4. Jim earns $32 000 per annum and has a tax deduction of $4500. Calculate his taxable income.


	5. Samantha earns $1200/wk as a manager of a supermarket. She also earned $300 in a part time job. She paid Union fees of $25 and Health fund fees of $130. Calculate her taxable income.
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	6. Calculate the Medicare levy (1.5% of taxable income) of a person with a taxable income of $67000.


	
	


If you have any problems, on any day, see me straight away.

(All working and labels must be shown whether you think so or not)
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	Income

Tax Payable

$1 to $6 000

$0

$6 001 to $20 000

$0 plus 17¢ for each $1 over $6000

$20 001 to $50 000

$2 380 plus 30¢ for each $1 over $20 000

$50 001 to $80 000

$11 380 plus 42¢ for each $1 over $50 000

In excess of $80 000

$15 580 plus 47¢ for each $1 over $80 000


	7. Calculate the tax on a taxable income of $42 000.

	
	8. Calculate the tax on a taxable income of $12 000.
	9. 
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	10. Calculate the tax on a taxable income of $67 000.
	11. Calculate the tax on a taxable income of $127 000.


	12. Calculate the GST on a tennis ball with a pre-GST price of $3.70.
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	13. Calculate the retail price of tennis racquet with a pre-GST price of $67.00.
	14. A bed was marked at $2750 including GST. What was the pre-GST price? What was the GST?


	15. The tennis racquet in Q.12 was sold in New Zealand with a VAT of 14%. Calculate its retail price.




If you have any problems, on any day, see me straight away.

Things you need help with this week.
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